October 24, 2017

Synthesis Energy Systems, Inc. Enters into Agreements to Issue $8 Million of Senior
Secured Debentures
HOUSTON, Oct. 24, 2017 (GLOBE NEWSWIRE) -- Synthesis Energy Systems, Inc. (SES) (NASDAQ:SYMX) today
announced it has entered into securities purchase agreements with certain institutions and accredited investors for the
purchase of $8 million in principal amount of 11% senior secured debentures and warrants to purchase 8 million shares of
common stock. The purchase agreements and the debentures contain certain customary representations, warranties and
covenants. The transaction was approved by a special committee of SES's Board of Directors, due to the fact that some of
the members were purchasers in the offering.
The warrants and the placement agent warrant will be exercisable into shares of the Company's common stock at any time
at an exercise price of $0.50 per common share, subject to adjustment, for a period of five years.
The Company expects to use the proceeds from the offering for working capital, and the development of Australian Future
Energy and other regional business platforms.
T.R. Winston & Company, LLC acted as the sole placement agent for the offering.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy any security and shall not
constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale would be unlawful.
About Synthesis Energy Systems, Inc.
Synthesis Energy Systems (SES) is a Houston-based technology company focused on generating clean, high-value energy
from low-cost and low-grade coal, biomass and municipal solid waste through its proprietary technology for conversion of
these resources into a clean synthesis gas (syngas) and methane. SES's proprietary technology enables the production of
clean, low-cost power, industrial fuel gas, chemicals, fertilizers, transportation fuels, and substitute natural gas, replacing
expensive natural gas-based energy. SES's technology can also produce high-purity hydrogen for cleaner transportation
fuels. SES enables greater fuel flexibility for both large-scale and efficient small- to medium-scale operations close to fuel
sources. Fuel sources include low-rank, low-cost high ash, high moisture coals, which are significantly cheaper than higher
grade coals, waste coals, biomass, and municipal solid waste feedstocks. SES: Growth With Blue Skies. For more
information, please visit: www.synthesisenergy.com.
Forward-Looking Statements
This press release includes "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements other than statements of
historical fact are forward-looking statements and are subject to certain risks, trends and uncertainties that could cause
actual results to differ materially from those projected. Among those risks, trends and uncertainties are the ability of
Batchfire Resources Pty Ltd ("BFR") and Australian Future Energy Pty Ltd ("AFE") management to successfully grow and
develop their Australian assets and operations, including Callide and Pentland; the ability of BFR to produce earnings and
pay dividends; our ability to raise additional capital; our indebtedness and the amount of cash required to service our
indebtedness; our ability to develop and expand business of the TSEC joint venture in the joint venture territory; our ability
to develop our power business unit and our other business verticals, including DRI steel, through our marketing
arrangement with Midrex Technologies, and renewables; our ability to successfully develop the SES licensing business; the
ability of our project with Yima to produce earnings and pay dividends; the economic conditions of countries where we are
operating; events or circumstances which result in an impairment of our assets; our ability to reduce operating costs; our
ability to make distributions and repatriate earnings from our Chinese operations; our ability to maintain our listing on the
NASDAQ Stock Market; our ability to successfully commercialize our technology at a larger scale and higher pressures;
commodity prices, including in particular natural gas, crude oil, methanol and power, the availability and terms of financing;
our customers' and/or our ability to obtain the necessary approvals and permits for future projects; our ability to estimate
the sufficiency of existing capital resources; the sufficiency of internal controls and procedures; and our results of
operations in countries outside of the U.S., where we are continuing to pursue and develop projects. Although SES believes
that in making such forward-looking statements our expectations are based upon reasonable assumptions, such statements

may be influenced by factors that could cause actual outcomes and results to be materially different from those projected by
us. SES cannot assure you that the assumptions upon which these statements are based will prove to be correct.
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